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Somero Enterprises Inc.

9 September 2008
THOMSON FINANCIAL
07:28 - Somero Enterprises H1 pretax, revenues lower; in line with revised forecasts

LONDON (Thomson Financial) - Somero Enterprises Inc. said its pretax profit and revenues for the first half were lower compared with last year but in line with the management's lowered forecast, following the May 15 full year profit warning due to slowing demand in the U.S.

The patented laser-guided equipment maker also said it has reduced its net debt as planned by a further $2.1 million to $9 million.
Trading continues to be in line with the revised revenue and earnings targets set in May.

For the six months ended June 30, the company posted a pretax profit of $3.12 million compared with $5.35 million last year. Its revenues fell to $31 million compared with $34.4 million last year.
Its adjusted EBITDA for the first half fell to $4.9 million pounds compared with $9.3 million last year.
The company also said it will maintain its interim dividend for the period at $0.03 per share.
SHARECAST
Small caps round-up:
Floor levelling specialist Somero's profits fell by 43% to $3.1m in the half year to June as the US construction market turned down with the credit crunch. Revenues fell by $3.4m to $31m. 

"Trading is continuing in line with the revised revenue and earnings targets set following our trading update in May. We see the international non-residential construction market remaining strong, and also see strong demand remaining in the North American and European replacement market," it said. The interim dividend is held at 3c.












